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Date: January 16, 2021

To

The Manager,

Listing Department,

The National Stock Exchange of India Ltd.,
Exchange Plaza, 5 Floor, Plot C/1, G Block,
Bandra - Kurla Complex, Bandra (E),
Mumbai 400 051.

NSE Symbol: FOURTHDIM

Dear Sir(s)/Madam(s),
Re: Board Meeting — Wednesday, February 3, 2021

This is to inform you that a Meeting of the Board of Directors of the Company
will be held on Wednesday, February 3, 2021, at 05:30 p.m, to fix the record
date for reduction of share capital (Shares held by public on record date will be
reduced by 95%).

The reduction of share capital is carried out as per the approved resolution
plan vide the order of Hon’ble NCLT New Delhi Bench dated September 25,

2020.

Copy of the order is attached herewith.
Thanking you,

For Fourth Dimension Solutions Limited

Ashish Thakur
Company Secretary

Fourth Dimension Solutions Limited
CIN:L72900DL2011PLC221111
Regd Office: Bungalow no. BP-13, Top Floor West Patel Nagar New Delhi -110008,
Contact: 079-26566588 | E-mail: secretarial.fdsl@gmail.com| Website: www.fdsindia.co.in




IN THE NATIONAL COMPANY LAW TRIBUNAL
NEW DELHI BENCH-II

I.LA.2159/ND /2020
IN
Company Petition No. (IB)1232(ND)/2019

IN THE MATTER OF:

American Express Banking Corporation ...Financial Creditor
Versus
Fourth Dimension Solutions Limited ...Corporate Debtor

AND IN THE MATTER OF:

Pooja Bahry

Resolution Professional of Fourth Dimension Solutions Ltd.

59/27 Prabhat Road

New Rohtak Road

New Delhi-110005 ...Applicant

Versus

1) Linkstar Infosys Pvt. Ltd.
9/C, Vardan Complex
Near Vimal House
Lakhudi Circle, Navrangpura
Ahemdabad -380014

2) Mr. Dhaval Jitendra Kumar Mistry
C/104, Suyash Homes
Nr. Vandematram Township
Bh. Vishwakarma Mandir, New SG Road
Gota Ahemdabad -382481 ...Resolution Applicants

Order Delivered on : 25.09.2020

SECTION : 30(6) of the Insolvency and Bankruptcy Code, 2016.

CORAM:
CH. MOHD. SHARIEF TARIQ, MEMBER (J)

SHRI L. N. GUPTA, HON’BLE MEMBER (T)
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PRESENT:

For the Applicant : Ms. Pooja Bahry, RP and
Mr. Abhishek Anand, Advocate
For Resolution Applicant : Mr. Atul Sharma, Advocate
ORDER

PER SHRIL. N. GUPTA, MEMBER (T)

IA No. 2159/2020 has been filed by Ms. Pooja Bahry, the
Resolution Professional of the Fourth Dimension Ltd. (hereinafter
referred as ‘Resolution Professional’) for approval of the Resolution
plan submitted by the Linkstar Infosys Pvt. Ltd. and Mr. Dhaval
Jitendra Kumar Mistry. (hereinafter referred as ‘Resolution

Applicants’).

2. That the prayers made in the IA No. 2159/2020, which is taken

up for consideration, are reproduced below :

(a) Allow the present application;

(b)  Approve and accept the revised resolution plan of
Resolution Applicant Linkstar Infosys Put Ltd and Mr
Dhaval Mistry along with Addendum dated
24.04.2020as approved by the Committee of
Creditors by 100% as submitted in respect of the
Corporate Debtor i.e. Fourth Dimension Solution
Limited;

(¢)  Declare that upon approval of the Resolution Plan by
this Hon’ble Adjudicating Authority, the provisions
of the Resolution Plan shall be binding on the
Company, its creditors, guarantors, members,
employees and other stakeholders in accordance
with Section 31 of the Code, and shall be given effect
to and implemented pursuant to the order of this
Hon’ble Adjudicating Authority;
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(d)  Declare that upon approval of the Resolution Plan by
this Hon’ble Adjudicating Authority, the provisions
of the Resolution Plan shall be binding on Securities
Exchange Board of India (SEBI) and SEBI shall not
be allowed to enforce orders dated 17th March 2020
(read with its Addendum dated 30th March 2020)
against the Corporate Debtor.

(e)  Approve the appointment of the monitoring agency
as approved by the Committee of Creditors;

(f) Approve and grant reliefs and directions sought
under the resolution plan by the Resolution
Applicants;

(9)  pass such other or further order / order(s) as may
be deemed fit and proper in the facts and
circumstances of the instant case.

3. To put succinctly, the facts of the case are that the Financial
Creditor, M/s American Express Banking Corporation filed an
Application bearing No. IB-1232 (ND)/2019 under Section 7 of the
I&B Code for initiation of Corporate Insolvency Resolution Process
(CIRP) against the Corporate Debtor, Fourth Dimension Limited . The
said Application was admitted by this Tribunal vide Order dated
25.07.2019 and Mr. Jaswant Singh was appointed as the Interim

Resolution Professional (IRP).

4. In terms of the Regulation 6(1) of the Insolvency and
Bankruptcy Board of India (Insolvency Resolution Process for

Corporate Persons) Regulations, 2016, the said Interim Resolution

Professional made a public announcement in Form-A on 02.08.2019.
The public announcement was also uploaded on the website of

Insolvency and Bankruptcy Board of India (IBBI).
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5. The Interim Resolution Professional constituted a Committee of
Creditors, which comprised of the following financial creditors with

voting share given against each :

S. No | Name of the Creditor Claim Voting
Admitted (Rs. Share
No. in Crore) Y%age
: O Auric Solutions Pvt Ltd 0.07 1.28
2 Auric 3D Pvt Ltd 0.19 3.48
3. P-Net solution Ltd 2.99 54.78
4. American Express 2.21 40.46
Banking Corporation
5. Amlendu Mukherjee 3.95 NIL
(Related Party)
Total 9.41 100.00
6. That there was no consensus amongst the Members of CoC in

naming the RP. The American Express Banking Corporation having
a voting share of 40.46% had proposed the name of an RP, which was
not acceptable to the remaining members of COC with combined
voting share of 60%. Given the peculiar facts and circumstances of
the case leading to inordinate delay in the resolution process, this
bench, with the acceptance of both the sides, vide Order dated
27.11.2019 had appointed Ms. Pooja Bahry as the Resolution

Professional of the Corporate Debtor.

it That the Form ‘G’ was published on 15.01.2020 in the
newspapers namely, Financial Express (English edition) and Jansatta
(Hindi edition), according to which the last date of submission of the

Expression of Interest (EOI) was 30.01.2020.
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8. It is submitted by the RP that there was only one Resolution
Plan received and the same was placed for consideration and vote

before the Committee of Creditors (COC).

9. It is submitted by the RP that in the 14th meeting of the COC
held on 28.04.2020, the Resolution Plan was placed along with the

following resolution for consideration and vote :

“RESOLVED THAT to accept the revised/ modified
Resolution Plan submitted by M/s Linkstar Infosys Put Ltd
and Mr Dhaval Mistry on 2"April 2020 (read along with the
Addendum to the Resolution Plan, dated 24th April 2020).

RESOLVED THAT in accordance with section 30(4) & 30(6)
of the Code read with regulations made thereunder, the
approval of the members of Committee of Creditors be and is
hereby accorded to the Resolution Plan submitted by
Linkstar Infosys Puvt Ltd and Mr Dhaval Mistry for the
Corporate Debtor, Fourth Dimension Solution Limited and for
filing of the approved Resolution Plan with Hon’ble
Adjudicating Authority i.e. NCLT by RP.”

RESOLVED THAT the Resolution Professional be and is
hereby authorized to file application for approval of resolution
plan and do all such acts and things as may be required
necessary or incidental thereto.”
10. It is further submitted by the RP that e-voting on the aforesaid
resolution had commenced at 11 A.M. on the 29t April, 2020 and
continued till 11A.M. on the 1st May, 2020. It has been added by the
RP that the Resolution for approval of the Resolution Plan submitted
by Linkstar Infosys Pvt Ltd and Mr Dhaval Mistry was unanimously
approved by the Committee of Creditors with 100% voting in its
favour. The relevant extract of the E-voting results as submitted by
the RP is reproduced overleaf:
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