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IMPORTS OF SOYABEAN, DAIRY, CHICKEN LEGS MAY HIT SMALL FARMERS

Farmer bodies flag concerns
over tariff relief plan for US

SANDIP DAS
New Delhi, June 25

AS THE FIRST tranche of the
India-US trade deal is likely by
July 9,several “sensitive” agri-
cultural sectors have raised con-
cerns over the potential adverse
impact of the deal on small
farmers if the country agrees to
cut duties on agri products, as
demandedbytheUS.

While the US is asking for
duty cuts by India for soyabean,
corn, apple and dairy products,
India traditionally has resisted
giving marKket access in these
areas to protect the interest of
small and marginal farmers.

In addition, the US is also
seekingaccess forits genetically
modified (GM) products, even
though India has not yet
allowed their imports. New
Delhi hasn't granted approval
for the commercial cultivation
ofany GM crops sincethe nod to
the commercial cultivation of
BT cotton in 2002. Commercial
cultivation of GM food crops
continue tobebanned in India.

However,in 2021, India had
allowed the import of 1.2 mil-
lion tonnes (MT) of GM soy-
ameal for chicken feed on an

OPPOSITION

B US is asking for duty cuts
by India for soyabean, corn,
apple and dairy products,
but India traditionally has
resisted giving market
access in these areas

B US is also seeking access
forits GM products, even
though India has not yet
allowed theirimports

M ANiti Aayog working paper
recently suggested that India
should allow soyabean oil
imports from the US

B Opposing any move
to import soyabean
from US, the Soybean
Processor Association of
India said it would make
domestic cultivation
economically unviable

exceptional basis due to high
domesticfeed prices.

Strongly opposinganymove
toimportsoyabean from the US,
the Soybean Processor Associa-
tion of India (SOPA) said it would
make domestic cultivation eco-
nomically unviable. Imports
from the US under lower tariffs
would hit domestic soybean
producersgiven huge difference
in cost of the production for the
oilseed varieties between both
the countries.

“At present, while soybean
prices of the US origin was rul-
ingaround $390/tonne(around
335,000/tonne) against our
minimum support price of

$620/tonne (3¥5328/tonne),
which makes any proposal to
import soybean from US will
have huge adverse impact on
the domestic production,” DN
Pathak, executive director,
SOPA, told FE.

There are around 6 million
farmers who grow soyabeansin
the country.Pathaksaid export-
ing soyameal afterextractingoil
from imported seed as mooted
by Niti Aayog is not economi-
callyviable as mostof the 30 MT
of crushing capacities are
located in central India which
wouldadd transportation cost.

Earlier this month, a Niti
Aayogworking papertitled ‘Pro-

moting India-US agricultural
trade under the new US trade
regime’ suggested that India
should allow soyabean oil
imports from the US toreduce
tradeimbalance.Thisdecision to
allow the import of soybean oil
from the US would not hurt
domestic production, as the
country imports substantial
quantities or around 58% of
India’s cookingoil consumption.

“For last five decades since
the beginning of the operation
in the 1970s,the government
hasbeen encouraginglocal pro-
duction of milk and products
which is the only livelihood
option of millions of mostly

Risk capital to fund innovation
in pharma limited, says DCGI

MANU KAUSHIK
New Delhi, June 25

THE RISK CAPITAL, which is
used to fund innovation in the
pharma sector, is limited in
India,said RajeevSingh Raghu-
vanshi, DrugController General
of India (DCGI).

Raghuvanshi was speaking
atthe FE Healthcare Summit &
Awards 2025 on Wednesday.

Further, he said corporates
need to step up their efforts to
attract international investors
to India. According to Raghu-
vanshi, in order to provide an
enablingenvironment, thereg-
ulator’s approach has shifted
towards light-touch regula-
tions, focusing more on effi-
ciency in execution.

Raghuvanshi also said the
domestic pharma industry
needs tolookbeyond the gener-
ics space. Perceived as a “phar-
macy of the world”, India has

Horticulture
outputup
3.7%In
2024-25

SANDIP DAS
New Delhi, June 25

INDIA'S PRODUCTION OF
horticulture crops is esti-
mated to have increased by
3.66% to 367.72 million
tonne (MT)in 2024-25 crop
year (July-June), according
to the second advance
estimates released by the
Union agriculture ministry
on Wednesday.

The output had fallen to
354.74 MT in 2023-24
crop year from 355.54 MT
in the previous year, mainly
due to 20% drop in onion
production compared to
previous year.

The horticultural crops
production continues to be
higher than the foodgrain
production in absolute
terms, though the growth
rates in last two years were
higherfor the latter.

Output of rice, wheat,
pulses and coarse cereals in
2024-25 crop year was esti-
mated atarecord 353.2 MT,

Rajeev Slngh Raghuvanshl Drug Controller General of India
(left); Satish Reddy, chairman, Dr Reddy's Laboratories

pnmanly emuncm s | Growth: Pri-
focused onthe \ healthca mary Care to
generics seg- Personalised

ment thus far
by supplying close to 20% of
the generics medicinesglobally
(byvolume).Healsosaid domes-
tic pharma firms have to move
beyond being avolume playerto
avalueplayerand investin areas
where the marginsare high.

In a panel discussion titled
‘Catalysing Next Wave of

Cure’, Satish
Reddy, chairman, Dr Reddy’s
Laboratories, said the growth
strategy of pharma firms like Dr
Reddy’s is to expand beyond
generics. Hecited two examples
where his firm has ventured
into different categories.
In April last year, for
instance, Dr Reddy’s formed a

joint venture with Nestle India
tobringinnovative nutraceuti-
cal brands to consumers in
India and other agreed territo-
ries.The partnership was forged
to bring together the well-
known global range of nutri-
tional health solutionsaswellas
vitamins,minerals,herbalsand
supplements of Nestle Health
Science backed with the strong
and established commercial
strengthsof DrReddy’s in India.

Dr Reddy’s also acquired
Haleon Plc’s global portfolio of
consumer healthcare brands,

outside of the US, in the Nico-

tine Replacement Therapy
(NRT) category.

Arvind Lal, executive chair-
man of Dr Lal PathLabs, said
non-communicable diseases
like cancer, diabetes, and blood
pressure are becoming a prob-
lem area for the country, and
there’s a need to monitor the
lipid profiles of individuals.

D NSE

INVESTING UNDER

INFLUENCE?

Letting influencers dictate your investment

decisions is a serious mistake.

Tmvest kar

small farmerswhichshould not
betinkered with,”RS Sodhi, pres-
ident, Indian Dairy Association,
told FE.Sodhisaid thatthedairy
sector,which is the largest con-
tributor to agri-GDP and
engages over 80 million farm-
ers, is functioning quite effi-
ciently.

India, the biggest milk pro-
ducer in the world since 1998,
plans to protect in the industry
through continuance with tariff
and non-tariff barriers. [indus-
try sources said thereare nodis-
cussion at present about reduc-
ing import duties on dairy
products — cheese and skimmed
milk powder currently attract
tariffsin the range of 30-60%.

India has been the world’s
biggest milk producer since
1998 followed by the US.

Stating there is growing
anticipation of a short-term
'mini-deal'with the US by July 9
and a full bilateral trade agree-
mentbyyear-end,Shweta Saini,
agricultural economistand CEO
of Arcus Policy Research, said
keyissues like dairy, maize,soy-
abean,and GM imports remain
unresolved. “India is rightly
resisting pressure to open its
markets,”Saini said.

Indiaamong
top fintech
hotspots: WEF

A NEW GLOBAL study on
Wednesday listed India among
the top fintech hotspots along-
side the US and the UK.

The World Economic Forum
study, released at its Annual
Meeting of New Champions in
China's Tianjin,alsosaid thefin-
tech sector growth is stabilising
amid strengthening profitabil-
ity and inclusion. The study
revealed that fintech hotspots
include the UK, India, the US,
Singapore,Braziland Indonesia,
each of which headquartered
over 10 firms and showcased a
booming fintech sector. —PTI

Delhi CM Rekha Gupta
is guest at Adda today

EXPRESS NEWS SERVICE
New Delhi, June 25

FOUR MONTHS AGO, Rekha
Guptawas picked tolead the BJP
government in Delhi,markinga
return to power for the party
after27yearsinthecity.Athree-
time councillor and a first-time
MLA, she is now the face of a
government that has promised
to make Delhi the capital that
Indiacanbe proudof.OnThurs-
day, the CM will be the guest at
Express Adda in Delhi.

No stranger to the city’s pol-
itics, Gupta started out asa stu-
dentleaderwith the ABVPinthe
early1990sandwentontoserve
as presidentof the Delhi Univer-
sity Students’ Union in 1996-
97. The Shalimar Bagh MLA
entered thecity’s electoral poli-
tics in 2007, when she was
elected as a councillor in the
Municipal Corporation of Delhi
(MCD). She made it to MCD
House twice again before being
chosen as Chief Minister.

In March, she announced
several schemes as part of an
ambitious budget estimate of
X1 lakh crore forthe first time,

Delhi chief minister
Rekha Gupta

big-ticket announcements
ranging from a clean Yamuna
to pothole-free roads,and more
recently, regulation on private
school fees.
Gupta’stenuresofarhasalso
seenanemphasisonimproving
road and health infrastructure,
and on adopting Central
schemes. With emphasis on
increased coordination withthe
Centre, she has met with Prime
Minister Narendra Modi, home
minister Amit Shah as well as
other Union ministers, espe-
cially on issues such as cleaning
of the Yamuna,road infrastruc-
ture,law and orderand health.
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Within days of taking oath,
Gupta and her ministers also
cleared the decks for the adop-
tion of the Ayushman Bharat
insurance as well as the health
infrastructure upgrade
schemes. This was followed by
the BJP wresting control of the
MCD from AAP, the previous
ruling partyin Delhi,essentially
giving the city a “triple-engine”
BJPgovernment.

Net FDI inflows at 35-month
high of $3.95 bn in April

SIDDHARTH UPASANI
New Delhi, June 25

INDIA RECEIVED NET foreign
directinvestment (FDI)of $3.95
billion in April, the mostin 35
months and more than double
fromayearago,datareleased by
the Reserve Bank of India (RBI)
on Wednesday showed, while
spending on foreign studies
under the central bank’s Liber-
alised Remittance Scheme(LRS)
was down year-on-year for the
ninth month in a row.

The surge in foreign invest-
ments inthe first month of the
current fiscal came after
March had seen net outflows
of $438 million,with six of the
last nine months of 2024-25
seeing outflows on a netbasis.

March had seen net
outflows of $438 mn,
with 6 of the last 9
months of 2024-25 seeing
outflows on a net basis

On a gross basis, FDI
inflows in April stood at
$8.80 billion—the highest in
39 months—and up 23%
year-on-year.

Net FDI is calculated after
adjusting for investments that
are repatriated by foreign com-
paniesand overseasinvestments
made byIndian companies.

Investments in manufac-
turing and business services
made up nearly half the gross
FDI inflow figure in April, RBI

economists said in the central
bank’s monthly State of the
Economy article, also pub-
lished Wednesday.

The increase in April fol-
lows a particularly difficult
year for India, with 2024-25
seeing net FDI inflows of just
$2.29billion,down 77% from
$10.13 billionin 2023-24.

According to RBI econo-
mists, the increase in repatria-
tionin 2024-25 “isa sign of a
mature  market  where
foreigninvestors can enterand
exit smoothly”.

On a gross basis, FDI
inflows into India in 2024-25
were up 14% at $81.04 billion,
which RBI said was indicative
of India remaining an attrac-
tive investment destination.

%_ Mumbai Port Authority

NOTICE INVITING TENDER

Mumbal Port Authorty invites online e-Tenders in two cover
system for the work of Tender no. E.12A/2024 "E-Tender
cum E-Auction for the work of Establishment, Operation,
Maintenance and Management of Prawns Waste and
Fish Waste Processing Plants, including Solid Waste
Management at Sassoon Dock, Colaba." The Due
Date of the Tender is 14/07/2025. Tenders are available on
MbPA's website http://lwww.mumbaiport.gov.in AND
http://www.eprocure.gov.infeprocure/app

MbF A-5-2025

Chief Engineer
Mumbai Port Authority
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NOTICE OF 13" ANNUAL GENERAL MEETING OF THE COMPANY TO BE HELD

THROUGH VCIOAVM, E-VOTING INFORMATION AND BOOK CLOSURE ETC.

1. NOTICE is hereby given that ike 13th Annual General Meating ("AGM™) of the Members of
GVP Infatach Lirmited (the Company ) will ba held on Friday, July 18, 2025
Erough Yideo Conferencing (VG Other Audso Visual Means (O8] ONLY 10 ransact B
busingss as set oot in the Motice of the AGM, the annual report containing rofice of AGM will
be sent, through electranic mode only to fiose Members whose a-mail addresses am
regsiersd with he Company or Registrar & Transfer Agent and Dépositaries. Tha
reguirement of sending physical copees of the Notice of (ha AGM has been dspansad wilh
yide MCACirculars on General Mestings and SEBI Circulars on Genaral Megtings.

2. The Annug! Report containing Matos of AGK is svafable on the wabisite of the Company st
wialgvpinfalach.com  and an the websibes of the S4eck Exechange 8t weny rseandiz.com
A capy of the zama s 20 avallable an the wabsite of Nalional Securbios Dapesitory Limited

(NSO ) @t weew evoting nsdt com,

=)

it siheaquenty

v, Remote e-votong module shall be disabled aftar 5:00 prm (45T) on Thoesday, July 17,

2025,

vii, A person whio has scqured shames and became 3 member of the Company afier tha
sanding of Motice of AGM by amall and holding shares as on-cut-off date, may casi wala
by fllovevinag b instrictions for esvoling &5 provided in the Notice of te AGM, which is
avaiable on the websie of the Company and NSOL Howeyer, if the pargon is already
registered with MS0L for remade e-voling, fhen the exisiing user 1D and pessword canbe
Lesed b cast vole, Wembears are requasted (o go fheaugh the e-wading instruchons, which

are proviced inthe Molice of AGh.

Memibears holding shares either in phisical form o m demateralzsd form, a5 on Frday,

1 July, 2325, beng Ihe cul-of data may cas! lhér vaba aleclranscally an hé business as

st forth i the Nobce of AGM thraugh alectrnic vabag svsberm (Feriote e-voling) of NSDOL.

Al mambers ofthe Company aee infarmed tat

i, The Ordinary Businessand Specig! Businass as satforth in the Mofice of the AGM will ba
Iransacled ondy throwgh woling by eleclronic means.

il. Purzuan toSection 31 of the Companias Act, 2113 and the rufes framed thergunder, the
Register of member and the Share Transfer Books of the Company will remain closad
from #2th July 205 to 188 July 2025 |Balh days inclusies) for the purposs of the S0GM.
The Recond date for delenmining the alipibility 1s July 11, 2025,

i, The cut-pdf date for determinang the efigibdity to wate through remsote: e-voting o throwgh
the: e-votirg system duning the AGM is Friday, July 11, 2025

. The remode e-voling will commende al S.005M(15T) on Tuesday, July 15, 2025.

Y. Theremole e-watng shal end at 500 pm (15T on Thissday July 17, 2025, and once e
vote on the resalution is cast by fhe Memtsr, the Mambershall nof be allowed o change

al 04,00 P (15T)

FORM G
INVITATION FOR EXFRESSION OF INTEREST FOR
Private Limited QPERATING IN
[STEEL MANUFACTURER] AT MUZAFFARNAGAR
{Under swb-regulation {1} of regulation 36A of
(Imsalvency Resofution Process for Corporate Parsons) Regulations, 2016]

M.5.4. Steel & Allo

g Insolvency and Bankruptcy Board of India

RELEVANT PARTICULARS

1. |MName of the corpareie cebior gkang
| with PAN & CIN/LLP Na

M.S5.A_ Steel & Alloys
CIM + UETAT0UP 200aPTL 035633
FAM : AAGCIMOZN

Private Limited|

&, | Detais of place where majorily of

. | Addrazsof the registared offica

1l | I Wuzaffarmiagar, WHkar Pradash-151003
3. JURL aof websiie MA
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| e asseds am incald

Tt kms, Mimslone, app, Bang l_:'|i|-:]|:=| Maeni Koad
Vikage Jarcda, Muralf

g, Ular Pragesh-251003

& | Insialled cepeciy. of main
| produciaisarvicas

4 tanne.

The detals of asset are availabls g3 per Latest
audited firancial stabement of the CO for the FY

| 2025-24

6. |Quanfily and vake of main products!
sarvices sold in fast financial year

Ifon Imgols
The detads ol assel are a'.-allab-a s per kalesl
| auditad financis! statement af the

CO for the FY 2023-24.

1. !'-Ium"mr af employess! warkman

B. |Furiher delzis ln..lu-:llrlg East available
financial siatements {wilh schadules)
|af bwo yaars, Hsts of credilors s
| quaidabla af ; LIRL

For dalais please confack:

Girp.msa@gmail.com

9. | Eligikaity for reaalition applicants
{urdler seclion 2502000 of the Gode

Far detais plepss contact

o | & availabie al Cirpmsagigmail com

10. | Lest dase for receipl of axprassion 11.07.2025
| af inbaresi

11, | Diate af lsswa of pravisions st o 21,07, 2025
prispeclive esohilion aprlicants

12. | Lest daba for sabmission of objections: | 26_07, 2025
| io pravisional list

13, | Date of issue of firal sl of prespestive | 0508, 2025

___|mastidlion applicants.

14, | Date of isswe of informatian
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| requesl far resalution plens:io
| prospective ragalubon spplicants

15. | Lies! chate Tor submigsion of resaltion | 09.08.2025

| plans

18. | Process email i (o sUomil Exprassion
Jaf Inbarest

cirp.mea@gmal.com

7. | Details of the corparate debbars
| reglsiration stafus.as MSME

Inlcemalion ol avaiable

Dated : 36.06.2025
Place : Bareilly
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GOKHALE INSTITUTE OF POLITICS

anincrease of 6% compared
to previous crop year.
Area under horticulture

crops rose to 29.2 million
hectare (Mha) in 2024-25

Don’t follow stock tips, advice,
or tall promises, as this may lead
to major financial losses.
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