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IMPORTS OF SOYABEAN, DAIRY, CHICKEN LEGS MAY HIT SMALL FARMERS 

Farmer bodies flag concerns 
over tariff relief plan for US 
SANDIP DAS 

New Delhi, June 25 

AS THE FIRST tranche of the 
India-US trade deal is likely by 
July 9, several “sensitive” agri- 
cultural sectors have raised con- 
cerns over the potential adverse 
impact of the deal on small 
farmers if the country agrees to 
cut duties on agri products, as 
demandedbytheUS. 

While the US is asking for 
duty cuts by India for soyabean, 
corn,apple and dairy products, 
India traditionally has resisted 
giving market access in these 
areas to protect the interest of 
small and marginal farmers. 

In addition, the US is also 

seekingaccess forits genetically 
modified (GM) products, even 
though India has not yet 
allowed their imports. New 
Delhi hasn't granted approval 
for the commercial cultivation 
ofany GM crops sincethe nodto 
the commercial cultivation of 
BT cotton in 2002. Commercial 
cultivation of GM food crops 
continue tobebanned inIndia. 

However,in 2021, India had 
allowed the import of 1.2 mil- 
lion tonnes (MT) of GM soy- 
ameal for chicken feed on an 
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economically unviable 

exceptional basis due to high 
domestic feed prices. 

Strongly opposinganymove 

toimportsoyabean fromthe US, 
the Soybean Processor Associa- 
tion of India (SOPA)said itwould 
make domestic cultivation eco- 
nomically unviable. Imports 
from the US under lower tariffs 
would hit domestic soybean 
producersgiven huge difference 
in cost of the production for the 
oilseed varieties between both 
the countries. 

“At present, while soybean 
prices of the US origin was rul- 
ingaround $390/tonne (around 

%35,000/tonne) against our 
minimum support price of 

$620/tonne (¥5328/tonne), 
which makes any proposal to 
import soybean from US will 
have huge adverse impact on 
the domestic production,” DN 
Pathak, executive director, 

SOPA, told FE. 
There are around 6 million 

farmers who grow soyabeansin 
thecountry.Pathaksaid export- 
ing soyamealafterextractingoil 
from imported seed as mooted 
by Niti Aayog is not economi- 
callyviable as mostof the 30 MT 
of crushing capacities are 
located in central India which 
wouldadd transportation cost. 

Earlier this month, a Niti 

Aayogworking papertitled ‘Pro- 

moting India-US agricultural 
trade under the new US trade 
regime’ suggested that India 
should allow soyabean oil 
imports from the US to reduce 
tradeimbalance.Thisdecision to 
allow the import of soybean oil 
from the US would not hurt 
domestic production, as the 
country imports substantial 
quantities or around 58% of 
India’s cookingoil consumption. 

“For last five decades since 
the beginning of the operation 
inthe 1970s, the government 
hasbeen encouraginglocal pro- 
duction of milk and products 
which is the only livelihood 
option of millions of mostly 

Risk capital to fund innovation 
in pharma limited, says DCGI 
MANU KAUSHIK 

New Delhi, June 25 

THE RISK CAPITAL, which is 
used to fund innovation in the 
pharma sector, is limited in 
India,said Rajeev Singh Raghu- 
vanshi, DrugController General 
of India(DCGI). 

Raghuvanshi was speaking 
atthe FE Healthcare Summit & 
Awards 2025 on Wednesday. 

Further, he said corporates 
need to step up their efforts to 
attract international investors 
to India. According to Raghu- 
vanshi, in order to provide an 
enablingenvironment, thereg- 
ulator’s approach has shifted 
towards light-touch regula- 
tions, focusing more on effi- 
ciencyinexecution. 

Raghuvanshi also said the 
domestic pharma industry 
needstolookbeyond the gener- 
ics space. Perceived as a “phar- 
macy of the world”, India has 

Horticulture 
output up 

3.7%in 

2024-25 
SANDIP DAS 

New Delhi, June 25 

INDIA'S PRODUCTION OF 
horticulture crops is esti- 
mated to have increased by 
3.66% to 367.72 million 
tonne (MT)in 2024-25 crop 
year (July-June), according 
to the second advance 
estimates released by the 
Union agriculture ministry 
on Wednesday. 

The output had fallen to 
354.74 MT in 2023-24 
crop year from 355.54 MT 
in the previous year, mainly 
due to 20% drop in onion 
production compared to 
previous year. 

The horticultural crops 
production continues to be 
higher than the foodgrain 
production in absolute 
terms, though the growth 
rates in last two years were 

higher for the latter. 
Output of rice, wheat, 

pulses and coarse cereals in 
2024-25 crop year was esti- 

mated atarecord 353.2 MT, 

anincrease of 6% compared 

a7 

primarily 
focused onthe 
generics seg- 

ment thus far 
by supplying close to 20% of 
the generics medicinesglobally 
(byvolume).Healsosaid domes- 
tic pharma firms have to move 
beyond beingavolume playerto 
avalueplayerand investin areas 
where the marginsare high. 

Ina panel discussion titled 
‘Catalysing Next Wave of 

L 4 

‘ - 

Rajeev Singh Raghuvanshi, Drug Controller General of India 
(left); Satish Reddy, chairman, Dr Reddy's Laboratories 

manci e | Growth: Pri- 

Personalised 
Cure’, Satish 

Reddy, chairman, Dr Reddy’s 
Laboratories, said the growth 
strategy of pharma firmslike Dr 
Reddy’s is to expand beyond 
generics. Hecited two examples 
where his firm has ventured 
into different categories. 

In April last year, for 
instance, Dr Reddy’s formed a 

* Ehealthcare mary Care to 

joint venture with Nestle India 
tobringinnovative nutraceuti- 

cal brands to consumers in 
India and other agreed territo- 
ries.The partnership was forged 
to bring together the well- 
known global range of nutri- 
tional health solutionsaswellas 
vitamins,minerals,herbalsand 

supplements of Nestle Health 
Science backed with the strong 
and established commercial 
strengthsof DrReddy’s in India. 

Dr Reddy’s also acquired 
Haleon Plc’s global portfolio of 
consumer healthcare brands, 

outside of the US, in the Nico- | 
tine Replacement Therapy 
(NRT) category. 

Arvind Lal, executive chair- 

man of Dr Lal PathLabs, said 
non-communicable diseases 
like cancer, diabetes, and blood 

pressure are becoming a prob- 
lem area for the country, and 
there’s a need to monitor the 
lipid profiles of individuals. 

O NSE 

INVESTING UNDER 
INFLUENCE? 

Letting influencers dictate your investment 
decisions is a serious mistake. 

Sach kar 

Samajh kar 

Treat kar b 

small farmers whichshould not 
betinkeredwith,”RS Sodhi, pres- 

ident, Indian Dairy Association, 

told FE.Sodhi said thatthedairy 
sector, which is the largest con- 
tributor to agri-GDP and 
engages over 80 million farm- 
ers, is functioning quite effi- 
ciently. 

India, the biggest milk pro- 
ducer in the world since 1998, 

plans to protect in the industry 
through continuancewith tariff 
and non-tariff barriers. lindus- 
try sources said thereare nodis- 
cussion at present about reduc- 
ing import duties on dairy 
products — cheese and skimmed 
milk powder currently attract 
tariffsin the range of 30-60%. 

India has been the world’s 
biggest milk producer since 
1998 followed by the US. 

Stating there is growing 

anticipation of a short-term 
'mini-deal'with the US by July 9 
and a full bilateral trade agree- 
mentbyyear-end,Shweta Saini, 
agricultural economistand CEO 
of Arcus Policy Research, said 
key issues like dairy, maize,soy- 
abean,and GM imports remain 
unresolved. “India is rightly 
resisting pressure to open its 

markets,” Saini said. 

Indiaamong 
top fintech 
hotspots: WEF 
A NEW GLOBAL study on 
Wednesday listed India among 
the top fintech hotspots along- 
side the US and the UK. 

The World Economic Forum 
study, released at its Annual 
Meeting of New Champions in 
China's Tianjin,alsosaid thefin- 
tech sector growth is stabilising 
amid strengthening profitabil- 
ity and inclusion. The study 
revealed that fintech hotspots 
include the UK, India, the US, 

Singapore,Braziland Indonesia, 
each of which headquartered 
over 10 firms and showcased a 
booming fintech sector. —PTI 

Delhi CM Rekha Gupta 
is guest at Adda today 
EXPRESS NEWS SERVICE 

New Delhi, June 25 

FOUR MONTHS AGO, Rekha 
Guptawas picked tolead the BJP 
government in Delhi,markinga 
return to power for the party 
after27yearsinthecity.Athree- 
time councillor and a first-time 
MLA, she is now the face of a 
government that has promised 
to make Delhi the capital that 
Indiacanbe proudof.OnThurs- 
day, the CM will be the guest at 
Express Adda in Delhi. 

No stranger to the city’s pol- 
itics, Gupta started out asa stu- 
dentleaderwith the ABVPinthe 
early1990sandwentontoserve 
as president of the Delhi Univer- 
sity Students’ Union in 1996- 
97. The Shalimar Bagh MLA 
entered the city’s electoral poli- 
tics in 2007, when she was 

elected as a councillor in the 
Municipal Corporation of Delhi 
(MCD). She made it to MCD 
House twice again before being 
chosen as Chief Minister. 

In March, she announced 
several schemes as part of an 
ambitious budget estimate of 
%1 lakh crore for the first time, 

Delhi chief minister 
Rekha Gupta 

big-ticket announcements 
ranging from a clean Yamuna 
to pothole-free roads,and more 
recently, regulation on private 
school fees. 

Gupta’stenuresofarhasalso 
seenan emphasis onimproving 
road and health infrastructure, 

and on adopting Central 
schemes. With emphasis on 
increased coordination with the 
Centre, she has met with Prime 
Minister Narendra Modi, home 

minister Amit Shah as well as 
other Union ministers, espe- 
cially onissues such as cleaning 
ofthe Yamuna, road infrastruc- 

ture,law and orderand health. 

Radieo 
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Within days of taking oath, 
Gupta and her ministers also 
cleared the decks for the adop- 
tion of the Ayushman Bharat 
insurance as well as the health 
infrastructure upgrade 
schemes. This was followed by 
the BJP wresting control of the 
MCD from AAP, the previous 
ruling partyin Delhi,essentially 
giving the citya “triple-engine” 
BJPgovernment. 

Net FDI inflows at 35-month 
high of $3.95 bn in April 
SIDDHARTH UPASANI 

New Delhi, June 25 

INDIA RECEIVED NET foreign 
directinvestment (FDI)of $3.95 
billion in April, the most in 35 
months and more than double 
fromayearago,datareleased by 
the Reserve Bank of India (RBI) 
on Wednesday showed, while 
spending on foreign studies 
under the central bank’s Liber- 
alised Remittance Scheme(LRS) 
was down year-on-year for the 
ninthmonth inarow. 

The surge in foreign invest- 
mentsinthe first monthofthe 
current fiscal came after 
March had seen net outflows 
of $438 million,with six of the 

last nine months of 2024-25 
seeing outflows onanetbasis. 

March had seen net 

outflows of $438 mn, 

with 6 of the last 9 

months of 2024-25 seeing 
outflows on a net basis 

On a gross basis, FDI 
inflows in April stood at 
$8.80 billion—the highest in 
39 months—and up 23% 
year-on-year. 

Net FDI is calculated after 
adjusting for investments that 
are repatriated by foreign com- 
paniesand overseasinvestments 
made by Indian companies. 

Investments in manufac- 
turing and business services 
made up nearly half the gross 
FDI inflow figure in April, RBI 

economists said in the central 
bank’s monthly State of the 
Economy article, also pub- 
lished Wednesday. 

The increase in April fol- 
lows a particularly difficult 
year for India, with 2024-25 
seeing net FDI inflows of just 
$2.29billion,down 77% from 

$10.13 billion in 2023-24. 
According to RBI econo- 

mists, the increase in repatria- 

tionin 2024-25 “isa sign of a 
mature  market  where 
foreigninvestors can enterand 
exit smoothly”. 

On a gross basis, FDI 
inflows into India in 2024-25 
wereup 14%at $81.04 billion, 
which RBI said was indicative 
of India remaining an attrac- 
tive investment destination. 

. Mumbai Port Authority 
NOTICE INVITING TENDER 

Mumbai Port Autharity invites online e-Tenders in two cover 

system for the work of Tender no. E.12A/2024 "E-Tender 

cum E-Auction for the work of Establishment, Operation, 
Maintenance and Management of Prawns Waste and 

Fish Waste Processing Plants, including Solid Waste 

Management at Sassoon Dock, Colaba." The Due 

Date of the Tender is 14/07/2025. Tenders are available on 

MbBPA's website http://www.mumbaiport.gov.in AND 

http://www.eprocure.gow.infeprocure/app 

MbPA-05-2025 

Chief Engineer 
Mumbai Port Authority 

GVP INFOTECH LIMITED 
(Farmially Known As Faurth Dirmenslion Selullons Limilad) 

CIN: L741100DL2011PLC221111 | Contact No: +31 1141552203 
Regd, Office: 710, Nawang House, KG Road, Connaught Place, New Dethi - 110001 

E-mail: secratanali@gupnlobach com | Website | www guplnfslech.com 

NUAL GENERAL MEETING OF THE C 

E ING INFORMATION AND BOOK 

1. MOTICE is hereby given that the 13th Anqual Genersl Meating ("AGM”) af the Members of 
GVP Infolach Limited (the Campany ) will be hald on Friday, July 18, 2025 a1 04.00 FM (I5T) 
through Video Conferencing (VC) Othar Audeo Visual Means [DAVM) ONLY 1o ransact the 
husiness as st cut in the Motice of the AGM, the annual report containing nofice of AGM will 
be sent, through electronic mode only fo fose Members whose e-mail addresses ane 

regstered with the Compsny or Registrar & Transfer Agent and Dépositories. Tha 

raguirement of seading physical copies of the Notice of the AGM has been dispansed with 
wide MCA Circulars on General Meetings and SEBI Circulars on Genaral Meetings. 

2. The Annual Report containing Mobics of AGM is avaitable on the websits of the Company st 
wawaLgvpinfatach.com  and on the wabsiles of the Steck Exchange at wanh nseandia.com 

A capy of the 2ama is also available an the wabsite of Natioral Securibias Dapesitory Limited 

NOTICE ( 

(NSDL) ol waew. evoling.ns® com, 

©a
 

it subsaquenty 

vl Remote e-voting module shall be disabled after 5:00-pm (ST} on Thursday, July 17, 
25, 

vii, A persan who has scquired shares and became a member of the Company afier tha 

sending of Notice of AGM by amail and holding shares as ca-cul-off date, may cast vola 

ructions for e-voling as provided In the Notice of the AGM, which is 
avatable on the website of the Company and NSDL However, if the persan is already 
registered with NSDL for remate e-voting, then the exissin 
Lsied bo cast vote. Members are requasted b go thraugh the e-veding instructions, which 

by following the in 

ara provided inthe Molica of AGM. 

Memibars halding shares sither in physical form or - demateralzed form, as on Friday, 
11 July, 2025, bang lhe cut-of data may cas! lher vabe aleclronscally an the busingss as 

2at farth i the Notiee of AGM through alectronic vabing eystern (remobs evoling) of NSDL. 
Allmembers ofthe Company ase infarmed that 

i, The Ordinary Business and Specis! Businzss as setforth in the Nofice of the AGM will ke 

Iransacled only throwgh voling by eleclronic means. 

il Pursuant to Section %1 of the Companies Act, 3013 and the rifes framed thereunder, the 

Register of member and the Share Transfer Books. of the Company will remain closad 
from 12th July 2025 fo 18h July 2025 (Bath days inclusive for the purpese of the AGM. 

The Record date for delarmining the eligisility s July 11, 2025, 

il The cut-off date for determinang the efigibdity to wotz through remate e-voting or through 
the e-vofing system during tha AGM is Friday, July 11, 2025 

v The remate e-voling will commence al 300 AM (15T on Tussday, July 15, 2025, 

v, Theremots e-vating shal end at 500 pr (15T) on Thursday July 17, 2025, and once th 
vote on the resalution is cast by the Member, the Member shall not be allowed to change 

ANY TO BE HELD 
SURE ETC. 

user |0 and password can be 

FORM G 
[NVITATION FOR EXPRESSION OF INTEREST FOR 

Private Limited OPERATING IN 
[STEEL MANUFACTURER] AT MUZAFFARNAGAR 

M.5.A. Steel & Allo 

{Under sub-regulation (1) of regulation 364 of 
[Insolvency Resofution Process for Corporate Persons) Regulations, 2016] 

e Insolvency and Bankruptcy Board of India 

MA 

RELEVANT PARTICULARS 

carp deblor gang | M.S.A. Steel & Alloys Private Limited 
NP o + URT310UP2008PTCO35833 

P&N 
Tih kmi. Miestone, opp. Rana girder. Mesrut Road 
\1_|_.|zal:"amagar: Ultar Pradesh-251003 

T | T km, Mimstone, app. Rana girder. Meerul Road | 
Vikage Jaroda, Muralfa magar, Ullar Pragesti-251003 

n 
| producia/servicas 
| audited financial statement af the CO for the FY 

3 tanne. 
The detaills of asset are availabla &s per latest 

2025-24 

6. |Quantily and vake of main products! | Iton Ir?nls 
sarvices sold in fast financial year The delads of asset are a\-allabe a5 per katest 

ner of employess! warkmen 
m..ludmg fast availsble 

ments (with schedules) 
IEESLOI cradilors zre 

i 
i 

| ausidabia at : 

audited financisl statemant af the 

“For dalaits pleasa contact 

Cirp-msa@gmail.com 

| Eligibity for regalution apalicants 
der seclion 25(2)h) of the Code 

receipt af exprassion T 

For detais please contact 

EElelut] 
025 

77 | Gtalis of ihe carparate debiars 

| af interest 

1" ,ualp- al st of |\|0usnona, list of 21.07,2025 
5 i applicants 

12. | Lest date for submission of I}:I]EC“I..HE 26.07.2025 
| Io pravisicnal list 

13. | Date of issue of firal list of prospective | 05.08,2025 
li 
i is i 

emarandum, evaluation matrix and | 10.08.2025 
| reques far resalufion plans o 
| prospective razolution pplicants 

15. | Last date for submission of resalition | 09.08.2023 

8. | Pracess email « [ suamil Exprassion 
|af Intarest 

| Cirp.mza@gmail.com 

| reglstralion status as MSME 
Infeem@tion not avadable 

Dated : 26.06.2025 
Place : Barsilly 

In the Matter of M.5.A. Steol & Alloys Private Limited 
BBl Re | 

AFA VALIDITY: 09-02-2024 TO 3M8521125 {ICSIIP No 
Regd. Address : 2R, KK Hnsflml Road, Near Swamvar Wedding Hal 

RflJENDRl 
E-llnll cirp.msafgmail.com, ankitagarwalcs@amail.com 

EXPRESS 

“&di. 
Mr. Anklt Agrawal 

Interim Resolution Professional 

- IBBIIPA-DOZAP-NO1070/2020-2021/13514 
AAZM3S14/01008251200244) 

IAGAR), Bareilly-243122 Uttar Pradesh 

Careers 
POPULATION RESEARCH CENTRE (PRC), PUNE MOHFW, GOVT OF INDIA 

GOKHALE INSTITUTE OF POLITICS 
Don’t follow stock tips, advice, AND ECONOMICS, PUNE viil. The Members may note that {a) Membsrs who have cast their vote by remote to previous crop year. 

Area under horticulture 
crops rose to 29.2 million 
hectare (Mha) in 2024-25 

or tall promises, as this may lead 
to major financial losses. 

Smart investors always do their 

e-voting prior o the AGM may paricipate in the AGM throegh VEIOAVM faciity but shall 
ot be anlitiad |0 east ther vote again thraugh e-valing syelem during the AGM, (b) Tha 

Memibars. participating in the AGM and who fave not cast thei vete by remete e-voling, 
shal be entited to cast their vote throwgh e-voling system during the AGM (c) a persan 

[ RECRUITMENT | 
Invites the application for the following Teaching/Non-Teaching Posts 

S own research before investing. whose name recorded in the Register of Members or inthe Registerof Benaficial Owners | | at PRC, Pung 
agalnSt 29.08 Mhalast year. maintained by the degositories as on the cul-off date only shall be enliied to avail tha To. of 

¥n 2024-25 crop year, Report such practices facility of remale e-vating participating i the AGM through VC/OAVM facility and e-vating Posts Regular / Contractual Posts | Category 
while output of fruits to us on Feedbk_invg@nse.co.inor during the AGM 

including  mango and call us on 1800 266 0050 v, For detaisrelafing o remotg &-vating please referto the Nolice of tha AGM incasactany | || professor (4th Re Advl)  Regular 1 0BC 
b by 1.36% t oueries relating fo e-voling downlosd section al www.evoling nsdl.com ar call on- 022- 

anana, rose by 1.26% to 4886 7000 and 022 - 2499 7000 or send an emad lo helpdask evoling@edslingia com. Research Investigator  Contractual 1 UR 
114.5 MT, the Pfoé.UCtlop of % Chetan Patel & Associates, Practicing Company Sacretaries has been appointed s the Field Investigator Contractual 1 0BG 
vegetables 1nc1ud1ng onion, Serutinizer remots s-vating and e-voling during the AGM in fir and transparent manner - 

potato and tomato rose by Visit: www.nseindia.com/invest/be-a-smart-investor #l. Membars of the Company wha have nol registerad theiramail addresses are requasted | | DalA AgSistant Contractual 4 [UR(3), 0BC (1) 
6% to 219.6 MT. Potato and ’ ' ’ EissE to update with thair Depository Paricipant. Research Fellow - || Contractual 1 0BC 

FOLLOW US ON 3 For GVP Infotech Limited 
onion production in 2024- 

nseindia.com Ity = = For further details visit https:/pre.mohfw.govin/ and www.gipe.ac.in D060 25 rose by 26% and 5.46% or scan the QR code. [3] Dhaval Mistry | | Last date for online applications - July 31, 2025 
to 60.17 MT and 57.05 MT, Data: June 26, 2025 Director 
respectively. Place: Dl DIN; 03411290 | | June 26, 2025 REGISTRAR 

e © o © epaperfinancialexpregsicomgy @ o @ New Delhi o® o
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