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Statement on Impact of Audit Qualifications (for audit report with modified opi nion) submitted 

along-with Annual Standalone Audited Financial Results  
 

Statement on Impact of Audit Qualifications for the Financial Year ended March 31, 20 25 
[See Regulation 33 / 52 of the SEBI (LODR) (Amendment) Regulations, 201 6] 

                                                                                                                                                                                                  ��
_���L�Q���/�D�N�K�V�� 
   Audited Figures Adjusted Figures 

I. Sl. 
No. 

Particulars (as reported 
before adjusting 

(audited figures after 
adjusting for 

   for qualifications) qualifications) 
 1. Turnover / Total income 569.01 569.01 
 2. Total Expenditure 837.07 837.07 
 3. Net Profit/(Loss) (261.00) (261.00) 
 4. Earnings Per Share -0.16 -0.16 
 5. Total Assets 21,557.91 21,557.91 
 6. Total Liabilities 21,557.91 21,557.91 
 7. Net Worth 16,530.38 16,530.38 
  Any other financial item(s) (as felt appropriate by 

the 
  

 8.   management)   

II. Audit Qualification (each audit qualification separately): 

a. Details of Audit Qualification: 
1. the company did not establish a provision for doubtful debts 

viz Minosha India Ltd (formally known as RICOH India Limited) 
amounting to Rs.110.02 crores (however, the company has 
�]�v�]�š�]���š������ �š�Z���� ���Œ���]�š�Œ���š�]�}�v�� �‰�Œ�}���������]�v�P�� �(�}�Œ�� ���o���]�u�� �}�(�� �$�X�� �ï�õ�ñ��
Crores(appx) against Minosha India Limited (Formerly 
Knowns as RICOH India Limited) for various project 
executed jointly.), RUDSICO amounting to Rs. 40 crores 
(Arbitration notice served to RUDSICO, local self-government 
Department to invoke Arbitration as on 06.03.2023 for non-
�‰���Ç�u���v�š�����v�����š���Œ�u�]�v���š�]�}�v���}�(���^�^�u���Œ�š���Z���i���•�š�Z���v�_�����}�v�š�Œ�����š���(�}�Œ��
Rs. 35.28 Cr�X���W�Œ���•���v�š�o�Ç���š�Z�����u���š�š���Œ���]�•���‰���v���]�v�P�������(�}�Œ�����,�}�v�[���o����
High court of Jaipur for appointment of Arbitrator as per the 
terms of contract.), Ind AS 37 requires entities to recognize a 
provision for doubtful debts when there is a possibility that 
the company will be able to collect all the amounts due from 
its debtors is uncertain.  The provision should reflect the best 
estimate of the credit losses that are likely to be incurred on 
the company's receivables portfolio. By not establishing a 
provision for doubtful debts, the company's financial 
statements may be misstated by overstatement of trade 
receivables and understatement of Expenses. 
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2. the company did not establish a provision for doubtful debts 
viz Minosha India Ltd (formally known as RICOH India Limited) 
amounting to Rs.110.02 crores (however, the company has 
�]�v�]�š�]���š������ �š�Z���� ���Œ���]�š�Œ���š�]�}�v�� �‰�Œ�}���������]�v�P�� �(�}�Œ�� ���o���]�u�� �}�(�� �$�X�� �ï�õ�ñ��
Crores(appx) against Minosha India Limited (Formerly 
Knowns as RICOH India Limited) for various project executed 
jointly.), RUDSICO amounting to Rs. 40 crores (Arbitration 
notice served to RUDSICO, local self-government Department 
to invoke Arbitration as on 06.03.2023 for non-payment and 
�š���Œ�u�]�v���š�]�}�v�� �}�(�� �^�^�u���Œ�š�� �Z���i���•�š�Z���v�_�� ���}�v�š�Œ�����š�� �(�}�Œ�� �Z�•�X�� �ï�ñ�X�î�ô�� ���Œ. 
�W�Œ���•���v�š�o�Ç���š�Z�����u���š�š���Œ���]�•���‰���v���]�v�P�������(�}�Œ�����,�}�v�[���o�����,�]�P�Z�����}�µ�Œ�š���}�(��
Jaipur for appointment of Arbitrator as per the terms of 
contract.), Ind AS 37 requires entities to recognize a provision 
for doubtful debts when there is a possibility that the 
company will be able to collect all the amounts due from its 
debtors is uncertain.  The provision should reflect the best 
estimate of the credit losses that are likely to be incurred on 
the company's receivables portfolio. By not establishing a 
provision for doubtful debts, the company's financial 
statements may be misstated by overstatement of trade 
receivables and understatement of Expenses. 

b. Type of Audit Qualification : Qualified Opinion / Disclaimer of Opinion / Adverse Opinion 

c. Frequency of qualification: Whether appeared first time / repetitive / since how long 
continuing 

d. For Audit Qualification(s) where the impact is quantified by the auditor, Management's 
Views: NA 

e. For Audit Qualification(s) where the impact is not quantified by the auditor:  
 (i) Management's estimation on the impact of audit qualification: NA 
 (ii) If management is unable to estimate the impact, reasons for the same: 

1. Provision for Doubtful Debts �t Minosha India Ltd and RUDSICO 

�x Minosha India Ltd (Formerly Ricoh India Limited): Outstanding amount 
�}�(���$�í�í�ì�X�ì�î�����Œ�}�Œ���•�X 

The Company has initiated arbitration proceedings to claim 
���‰�‰�Œ�}�Æ�]�u���š���o�Ç�� �$�ï�õ�ñ�� ���Œ�}�Œ���•�� ���P���]�v�•�š�� �D�]�v�}�•�Z���� �/�v���]���� �>�]�u�]�š������ �(�}�Œ�� �u�µ�o�š�]�‰�o����
projects executed jointly which is more than 3 times of amount 
outstanding in the books of accounts. 

In light of the ongoing arbitration, the Company has assessed that the 
recovery is possible based on legal advice and therefore has not made a 
provision, although uncertainty in timing and quantum of recovery is 
acknowledged. 

�{ Rajasthan Urban Drinking Water, Sewerage and Infrastructure 
Corporation (RUDSICO):  

The Company served an arbitration notice on 06.03.2023 for non-
�‰���Ç�u���v�š�� �µ�v�����Œ�� �š�Z���� �^�^�u���Œ�š�� �Z���i���•�š�Z���v�_�� �‰�Œ�}�i�����š�� ���}�v�š�Œ�����š�� ���u�}�µ�v�š�]�v�P�� �š�}��
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�$35.28 Crores, which was terminated prematurely. 

�d�Z�����u���š�š���Œ���]�•�����µ�Œ�Œ���v�š�o�Ç���‰���v���]�v�P�������(�}�Œ�����š�Z�����,�}�v�[���o�����,�]�P�Z�����}�µ�Œ�š���}�(���:���]�‰�µ�Œ��
for appointment of an arbitrator, and the Company is pursuing its legal 
remedies for recovery. 

We understand that as per Ind AS 37, a provision should be made when 
recovery is uncertain. However, the management is of the view that 
considering the stage of legal proceedings and the strength of claims 
backed by documentation and legal opinion, no provision has been 
created at this stage. We assure you that we will continuously evaluate 
recoverability and update the accounting treatment accordingly in future 
financial periods. 

2. Provision for Outstanding Amount �t Linkwell Tele Systems Pvt. Ltd. 

The Company has filed an application under Section 9 of the Insolvency 
���v���������v�l�Œ�µ�‰�š���Ç�����}�����U���î�ì�í�ò�������(�}�Œ�����š�Z�����,�}�v�[���o�����E���>�d���,�Ç�����Œ�����������(�}�Œ���š�Z����
�Œ�����}�À���Œ�Ç���}�(���$�ó�X�õ�ì�����Œ�}�Œ���•���(�Œ�}�u���>�]�v�l�Á���o�o���d���o�����^�Ç�•�š���u�•���W�À�š�X���>�š���X 

While this amount remains outstanding and subject to legal proceedings, 
management is of the opinion, based on legal counsel and supporting 
documentation, that the receivable is legally enforceable and 
recoverable, and hence, no provision has been considered necessary as 
per Ind AS 37 at this stage. 

Nonetheless, the Company acknowledges the inherent uncertainty in 
legal outcomes and commits to reassessing the provision requirement 
periodically. 

We confirm that the management has taken note of the basis of 
qualification and will ensure continued monitoring of the recoverability 
of these receivables. Any material change in circumstances impacting the 
recoverability will be appropriately disclosed and accounted for in 
subsequent financial statements in accordance with applicable 
standards. 

 (iii) Auditors' Comments on (i) or (ii) above: 

�/�v�����‰���v�����v�š�����µ���]�š�}�Œ�•�[���Z���‰�}�Œ�š�����o�}�v�P���Á�]�š�Z��

Auditor it qualification is self-Explanatory 

with regard to (i) & (ii) 

 

 
 

 
 

 

III. Signatories: 
 
 
Sd/- 
RAJESH THAKUR 
Managing Director 

 
 
Sd/- 
VEENA PANI CHAUDHARY  
CFO 
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Sd/- 
RAJESH RAMNANI 
Audit committee chairman 

 
 
Sd/- 
MAHENDRA SINGH S RAO 
Statutory auditor 

 

Place: Ahmedabad 

Date: 30/05/2025 
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