
 
 

 

To                                                                                                                 Date: 02 July,2025 

 

The Manager – Listing Compliance 

National Stock Exchange of India Limited 

Exchange Plaza, Plot No. C/1, G Block 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 051 

Maharashtra, India 

Subject: Intimation under Regulation 30 of SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 – Withdrawal of Arbitration Proceedings 

Dear Sir/Madam, 

Pursuant to Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 read with Schedule III of the Listing Regulations and SEBI Circular 

SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated July 13, 2023, we hereby inform you that 

the arbitration proceedings initiated by GVP Infotech Ltd. (formerly known Fourth Dimension 

Solutions Limited) as against Minosha India Limited (formerly known as Ricoh India Ltd.) 

have been amicably settled between the parties. 

Accordingly, the Hon’ble Arbitrator, vide Order dated 02.07.2025, has allowed the withdrawal 
of arbitration proceedings and declared the same as terminated under Section 32(2)(a) of the 

Arbitration and Conciliation Act, 1996 in view of the said settlement, the Claimant filed an 

application dated 05.06.2025 before the Hon’ble Sole Arbitrator, Justice J.D. Kapoor (Former 
Judge, Delhi High Court), for withdrawal of the arbitration proceedings. The Respondent 

provided their consent to the said application vide email dated 10.06.2025. A copy of the order 

is enclosed herewith for your reference. By virtue of the order of Hon’ble Arbitrator, 2 (two) 
proceedings out of total 5(five) proceedings have been concluded whereas remaining 3 

proceedings are pending for withdrawal. 

Effect of Settlement for all 5(five) proceedings (as per Ind AS): 

As per the books of accounts of the Company maintained in accordance with the Indian 

Accounting Standards (Ind AS), the receivable from Minosha India Limited stood at 

₹110,02,25,224/- (Rupees One Hundred Ten Crores Two Lakhs Twenty-Five Thousand Two 

Hundred Twenty-Four only). 

Pursuant to the settlement, the agreed amount receivable is ₹20,00,00,000/- (Rupees Twenty 

Crores only). Accordingly, the differential amount of ₹90,02,25,224/- will be charged to the 

Statement of Profit and Loss for the financial year, in compliance with the relevant provisions 

of Ind AS 109 – Financial Instruments and Ind AS 37 – Provisions, Contingent Liabilities and 

Contingent Assets. 



 
 

 

This disclosure is being made in compliance with the applicable provisions of SEBI (LODR) 

Regulations and for the information of stakeholders. 

This settlement will have a significant impact on the financial position of the Company. 

This is for your information and records. 

Thanking you, 

Yours faithfully, 

For GVP Infotech Limited 

 

 

Dhaval Jitendrakumar Mistry 

Director 

(DIN: 03411290) 

 

Encl.: Copy of Arbitration Order 
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